OF SOUTH CAROLINA

and shall meet the requirements as set forth by the budget; PRO-
VIDED, that no budget shall be adopted by the said school commis-
sioners or said board of education which shall exceed the anticipated
revenues for the current year, to the end that there may be no def-
icit in the finances of the said school district, and said budget shall
be submitted to and approved by the county board of education be-
fore any contract shall be made thereunder. The said city board of
education may borrow for current expenses for any fiscal year not
exceeding seventy-five (75%) per cent of the receipts during the
preceding fiscal year, pledging the current receipts for the repay-
ment of such indebtedness, said loans to be made on the note or
notes of said school district.
SECTION 6: Treasurer-funds.-The Board of School Commis-
sioners of School District No. 17 shall appoint a treasurer and de-
termine his compensation. Before entering upon his duties said
treasurer shall give an official bond to the said board in such sum
and such sureties as may be approved by said board, the said bond
to be conditioned upon the faithful performance and discharge of
his duties. The funds held and received by the county Treasurer for
the account of School District No. 17 from all sources shall be paid
out only on the warrant of said school commissioners, said warrant
to be signed by the chairman or vice-chairman thereof and attested
by said treasurer. The amount so drawn by warrant, together with
all other funds received from other sources by said board, shall be
deposited in such bank or banks in the City of Sumter as may be
designated by said board, and shall be disbursed upon approval of
said board by checks duly signed by the treasurer. The said treasurer
shall keep an account of all funds received and disbursed as aforesaid
under such rules and regulations as the said board shall prescribe.
SECTION 7: Tax receipts -duties and liability of county
treasurer.-AIl taxes collected or received by the county treas-
urer of Sumter County for the account of School District No. 17 of
Sumter County shall be protected by the official bond of the said
treasurer as public money, and the said treasurer shall require sure-
ties from any bank in which such funds are deposited to the extent of
not less than sixty (60%) per cent. of such deposit, such securities
to be in bonds of the Federal Government, the State, or sub-divisions
thereof, such securities to be based on the market value in arriving
at the sixty (60%) per cent of security required to be secured by
said treasurer. It shall be the duty of the county treasurer to report
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